
 
 

FIRST TIME HOMEBUYER 
MATRIX  

 
 
 

HOMEONE HOME POSSIBLE HOMEREADY FANNIE 97

MINIMUM FICO 620 620 620 620

MAX LTV 97% 97% 97% 97%

MAX RATIOS Determined by LPA - usually 50% Determined by LP A- usually 50% Determined by DU - usually 50% Determined by DU - usually 50%

ELIGIBLE PROPERTY 1 Unit, SFR, Condo, PUD 1 Unit, SFR, Condo, PUD 1 Unit, SFR, Condo, PUD 1 Unit, SFR, Condo, PUD

OCCUPANCY Primary Residence Primary Residence Primary Residence Primary Residence

LOAN PURPOSE Purchase & Rate-Term Refi Purchase & Rate-Term Refi Purchase & Rate-Term Refi Purchase & Rate-Term Refi

1ST TIME BUYER Yes - 1 Borrower Not Required Not Required Yes - 1 Borrower

INCOME LIMITS None Apply - None in underserved areas Apply - None in underserved areas None

AUTHORIZATION & TERMS 30 Year Fixed 30 Year Fixed 30 Year Fixed 30 Year Fixed

GIFTS Allowed from blood relatiive Allowed from blood relatiive Allowed from blood relatiive Allowed from blood relatiive

MINIMUM BORROWER 
CONTRIBUTION

None None None 3%

NON-OCCUPANT 
CO-BORROWERS

Not Allowed Allowed on 1 unit Property with 
max LTV of 95% Allowed to 95% LTV Allowed to 95% LTV

RESERVES Determined by LPA   Determined by LPA   Determined by DU  Determined by DU  

OWN OTHER PROPERTY Allowed with restrictions Allowed with restrictions Allowed Allowed  

MORTGAGE INSURANCE 35% 25% 25% 35%

BANKRUPTCY Discharged 4 years Discharged 4 years Discharged 4 years Discharged 4 years

FORECLOSURE Settled 7 years Settled 7 years Settled 7 years Settled 7 years

SELLER CONCESSIONS 3% 3% 3% 3%

HOME BUYER EDUCATION
Required if both Borrowers are 
1st Time buyers

Required if both Borrowers are 
1st Time buyers

Required if both Borrowers are 
1st Time buyers Not Required

MANUFACTRURED HOMES Not Allowed Not Allowed Not Allowed Not Allowed
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